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GLOBAL MARKETS MARKET COMMENTARY
5 Closing Change Performance Global
Indices Level Value % MTD (%) YTD (%) Global equities exhibited mixed performance on Friday. In the US, major equity
Global indices were positive. The S&P 500 rose 17.9 points (0.3%) to close at 6,840.2,
while the Dow Jones Industrial Average added 40.8 points (0.1%) to finish at
S&P 500 6,840.2 179 03 23 163 47,562.9. The Nasdaqg 100 gained 123.3 points (0.5%) to 25,858.1, hitting a new
Dow Jones Ind. Average 47,562.9 40.8 0.1 25 118 record, driven by Nvidia reaching a USD 5 tn market value. In Europe, the FTSE 100
Nasdag 100 25,858.1 1233 0.5 4.8 231 fell 42.8 points (0.4%) to 9,717.3, the DAX 30 dropped 160.6 points (0.7%) to
FTSE 100 9,717.3 (42.8) (0.4) 3.9 18.9 23,958.3, and the CAC 40 declined 36.2 points (0.4%) to 8,121.1. Turkey’s BIST 100
DAX 30 23,958.3  (160.6)  (0.7) 0.3 20.3 rose 134.2 points (1.2%) to 10,971.5. In Asia, Japan’s Nikkei surged 1,085.7 points
CAC 40 8,121.1 (36.2) (0.4) 29 10.0 (2.1%) to 52,411.3, Hong Kong’s Hang Seng fell 376.0 points (1.4%) to 25,906.7,
BIST 100 10,971.5 134.2 12 (0.4) 1.6 and China’s Shanghai Composite slipped 32.1 points (0.8%) to 3,954.8. India’s BSE
Nikkei 524113  1,0857 21 16.6 314 Senfex declined 465.7 points (0.6%) to 83,938:7. Oil gains 0.6% with Brent crude
closing at USD 64.8 per barrel and US WTI settling at USD 61.0.
Hang Seng 25,906.7 (376.0) (1.4) (3.5) 29.1 Gee
shanghai Composite 39248  (321) (08) 19 1810 Saudi Arabia’s TASI fell 119.6 points (1.0%) to close at 11,536.3. In the UAE, the
BSE Sensex 83,938.7  (465.7)  (0.6) 4.6 7.4 ADX dropped 111.6 points (1.1%) to 10,099.9, while the DFM declined 45.6 points
GCC (0.7%) to 6,059.4. Kuwait’s KSE edged down 3.8 points (0.0%) to 9,028.1. Oman’s
QE Index 10,930.3 (26.5)  (0.2) (1.1) 3.4 MSM rose 23.8 points (0.4%) to close at 5,634.1, and Bahrain’s BAX added 11.0
Saudi Arabia (TASI) 11,536.3  (119.6)  (1.0) 0.3 (4.2) points (0.5%) to 2,073.9.
UAE (ADX) 10,099.9  (111.6)  (1.1) 0.9 7.2 Qatar ) o
UAE (DFM) 6,059.4 (456) (07) 38 17.5 Qata-rs market closed negative at 10,930.3 o‘n Sunday. The Banks & Flnan-C|aI
Kuwait (KSE) 90281 38)  (0.0) 6 26 Services sector fell 0.11% to close at 5,224.1, while the Consumer Goods & Services
e . . ‘ ‘ sector dropped 0.74% to 8,370.4. The Industrials sector declined 0.64% to 4,359.8,
Omani(MSM) S 234 os £ 2531 and the Insurance sector slipped 1.02% to 2,443.8. The Real Estate sector lost
Bahrain (BAX) 2,073.9 11.0 0.5 6.5 4.4 0.47% to end at 1,564.1, Telecoms decreased 0.69% to 2,272.5, while the
MSCI GCC 1,148.4 (14.6) (1.3) 0.3 6.2 Transportation sector rose 0.55% to 5,543.8.
Dow Jones Islamic 8,403.9 14.1 0.2 3.8 18.5 The top performer includes Qatari German Company for Medical Devices and
Commodity Qatar General Insurance & Reinsurance Company while Mannai Corporation and
Brent 64.8 0.4 0.6 (1.9) (13.2) MEEZA QSTP LLC were among the top losers. Trading saw a volume of 120.0 mn
WTI 61.0 0.4 0.7 (1.6) (14.4) shares exchanged in 13,442 transactions, totalling QAR 280.7 mn in value with
Natural Gas 41 02 42 24.9 135 market cap of QAR 652.8 bn.
e 29983 194 Q) 22 518
Copper 5.1 (0.0) (0.3) 4.8 26.4
Source: S&P Capital 1Q %%:(7)88 400.0
g
GCC MARKET OVERVIEW 10,800
it
P/E P/B Dividend  EV/EBITDA ,
GCC Fundamentals . 9,900
. (x) (x) Yield (%) (x) 9600
Qatar All Share 117 14 4.42% 122 3200 1 | ‘ ‘ | | ‘ 0.0
DSm 20 11.7 15 4.32% 121 24-Jul  8-Aug 23-Aug  7-Sep 22-Sep  7-Oct  22-Oct
Saudi Arabia (TASI) 18.7 41 5.12% 12.9 Index Volume (mn) Index Value
UAE (ADX) 36.4 4.5 1.27% 23.5
UAE (DFM) 11.9 4.4 4.82% 9.3 i .
Source: Investing.com
Kuwait (KSE) 19.4 2.3 3.16% 32.9
Oman (MSM) 11.8 1.6 5.36% 59 QE Sector Indices Closing Level 1D Change (%)
Bahrain (BAX) 108 16 4.82% 13.0 Banks & Financial Services 5,224.1 -0.11%
Source: Refinitiv Eikon Consumer Goods & Services 8,370.4 -0.74%
TOP GAINERS & LOSERS Industrials 4,359.8 -0.64%
Insurance 2,443.8 -1.02%
GCC Trading Activity Close 1D Change Performance Vol. (1000) P/E |
radin, (\']] . —_——————————————— Vol b -0.47Y
g Price Value % V(%) 1M (%) ™ Real Estate 1,564.1 0.47%
Telecoms 2,272.5 -0.69%

Top Gainers

i Transportation 5,543.8 0.55%
Qatari German Company ;) 40 5% 09% 15943 0 E 2
for Medical Devices

Qatar General Insurance

Source: Qatar Stock Exchange

. 1.3 0.0 2.2% 16.9% -1.7% 6 14 "
& Reinsurance Company 0 ’ 0 Qatar Trading Summary Buy (%) Sell (%)
Qatar Gas Transport 45 01 12% 12%  -0.8% 3331 15 Qatari Individuals 36.4 39.2
Company Limited ’ X o
Qatar International Qatari Institutions 33.0 26.7
b Evifte BTl 11.2 0.1 0.6% -0.9% -2.8% 736 14 Qatari - Total 69.5 65.9
Doha Insurance Group 2.5 0.0 0.6% 40.0% -1.4% 50 6 Foreign Individuals 16.4 16.1
Top Losers Foreign Institutions 14.1 18.0
Mannai Corporation 51 (0.2) -3.0% -1.8% -2.1% 627 12 Foreign - Total 30.5 34.1
MEEZA QSTP LLC 33 (0.1) -3.0% -1.6% -1.2% 949 32 Source: Qatar Stock Exchange
Baladna 1.5 (0.0) -2.6% 15.5% -9.9% 23,667 7
Dlala Brokerage and
Investment Holding 1.0 (0.0) -2.5% -18.4% -5.2% 1,200 28
Company
QLM Life & Medical 25 (00) -19% 41%  3.1% 50 16

Insurance Company
Source: S&P Capital 1Q
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KEY NEWS OF QATAR

»  Qatari German Medical Devices to strengthen regional and global presence

Qatari German Medical Devices (QGMD) has signed a memorandum of
understanding (MoU) with Dawa Holdi Egypt and Dawa USA to bolster its
regional and international presence. The partnership aims to introduce
QGMD’s medical products to the Egyptian market, localize manufacturing in
Egypt, and expand distribution across Africa. Additionally, the MoU seeks to
boost Qatari exports to European and American markets. According to
QGMD'’s regulatory filing with the Qatar Stock Exchange, this initiative is part
of the company’s broader strategy to enhance operational and financial
performance, strengthen its position in the regional and global medical
manufacturing sector, and deliver positive outcomes for its shareholders.

»  Qatar’s nominal GDP forecast to exceed USD 249 bn in 2026

Emirates NBD has projected Qatar’s nominal GDP to surpass USD 230 bn by
the end of 2025 and reach USD 249 bn in 2026, reflecting steady economic
expansion. The country’s real GDP growth is forecast at 2.64% for 2025 and
4.79% in 2026, outpacing the GCC average of 4.15%. Qatar’s budget balance
is expected to remain positive at 1.68% of GDP this year and rise to 4.35% in
2026, while its current account surplus is set to reach 19.67% and 21.45%,
respectively. Inflation is projected at a moderate 1% in 2025 and 1.4% in 2026,
both below the GCC averages. The sustained fiscal surplus is expected to
enhance Qatar’s financial stability by offering greater fiscal flexibility,
reducing national debt and servicing costs, boosting investor and public
confidence, and providing additional resources to strengthen the economy
and safeguard against future global economic uncertainties.

»  Qatar's ports see higher cargo movements in October

Qatar’s maritime sector recorded a strong performance in October 2025, with
general and bulk cargo through Hamad, Doha, and Al Ruwais ports surging
42.73% year-on-year and 378.91% month-on-month to 216,466 freight
tonnes, according to Mwani Qatar. Despite a 9.58% annual drop in container
movement to 119,003 TEUs and a 40.9% decline in RORO handling to 9,566
units, overall cargo activity reflected growing strength in the non-oil private
sector, supported by solid macroeconomic fundamentals. The three ports
handled 245 ships in October and 2,521 vessels in the first ten months of
2025, along with cumulative volumes of 1.56 mn freight tonnes of general and
bulk cargo, 1.23 mn TEUs, and 100,832 RORO units during the period. While
livestock handling dropped 81.11% annually to 7,682 heads and building
materials traffic fell sharply, Hamad Port’s expanding global network and
strategic location continue to enhance Qatar’s connectivity and trade
efficiency. These developments align with Qatar National Vision 2030, as
Mwani Qatar advances its strategy to strengthen the maritime sector’s role
in economic diversification and regional trade growth.

KEY NEWS OF SAUDI ARABIA

German dairy, honey, and coffee firms plan factories in Saudi Arabia

Six German companies specializing in dairy, honey, and coffee are exploring
investment and partnership opportunities in Saudi Arabia, aiming to expand
into the Kingdom by establishing local food production and processing
facilities, according to Rawabi Basyouni of the German-Saudi Liaison Office
for Economic Affairs. During a meeting with the Jeddah Chamber of
Commerce, attended by investors and food industry stakeholders, the firms
highlighted interest in dairy, cheese, honey, jams, and coffee, recognizing the
Saudi market’s scale and product quality. Germany, the EU’s largest milk
producer with a growing USD 30 bn dairy market projected to reach USD 39
bn by 2029, sees cheese as its strongest segment. Fahad Al-Ghamdi of the
Jeddah Chamber emphasized the meeting’s role in deepening Saudi-German
cooperation, particularly in the date industry, noting strong European
demand and Saudi Arabia’s appeal as a competitive and promising
destination for foreign investment in the food sector.

»  EV exhibition in Riyadh showcases world’s fastest car and three-wheeled e-
bike

Riyadh hosted the fourth edition of its electric vehicle exhibition, showcasing
cutting-edge innovations including the world’s fastest electric car, electric
buses, and Bako Motors’ solar-powered three-wheeled delivery bike, as part
of Saudi Arabia’s Vision 2030 goal to make 30% of the capital’s vehicles
electric by 2030 and halve emissions. The event highlighted growing
competition and technological advancement in clean transportation, with
companies such as Lucid Motors unveiling its Gravity SUV with a 700 km range
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and DAN Motors presenting its CG150 motorcycle. Discussions focused on
local EV manufacturing, workforce development, and infrastructure
expansion, with Lucid’s regional president Faisal Sultan confirming that the
Public Investment Fund has already deployed over 200 charging sites and
plans to exceed 1,000 by 2030. Strong consumer interest with 40% of Saudis
planning to buy EVs within three years underscores the Kingdom’s
accelerating shift toward sustainable mobility.

v

KEY NEWS OF UAE

Crown Prince of Abu Dhabi discusses bilateral cooperation with President of
Republic of Korea

H.H. Sheikh Khaled bin Mohamed bin Zayed Al Nahyan, Crown Prince of Abu
Dhabi, met with South Korean President Lee Jae-myung in Gyeongju on the
sidelines of the APEC forum to discuss strengthening UAE-South Korea
relations. The leaders exchanged greetings from their respective presidents and
reaffirmed the strong friendship and strategic partnership between the two
countries. They explored opportunities to deepen bilateral cooperation in key
sectors, including clean and renewable energy, artificial intelligence, and
advanced technologies, to support sustainable development and shared
economic growth. Sheikh Khaled emphasized the UAE’s commitment to
enhancing collaboration for the benefit of both nations, with senior UAE officials
attending the meeting alongside him.

OTHER REGIONAL AND GLOBAL NEWS

v

v
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Oil heads for third monthly decline as strong dollar, ample supply weigh

Qil prices fell on Friday, with Brent down 0.51% to USD 64.67 a barrel and WTI
slipping 0.58% to USD 60.22, as a stronger US dollar and rising global supply
outweighed the impact of Western sanctions on Russian exports. Both
benchmarks are set for a third consecutive monthly decline, losing about 3% in
October amid expectations that output growth from OPEC+ and other major
producers will outpace demand. OPEC+ is considering a modest production
increase in December, while Saudi crude exports hit a six-month high and US
production reached a record 13.6 mn barrels per day. The dollar strengthened
after Fed Chair Jerome Powell downplayed chances of another rate cut in
December, further pressuring commodities. Meanwhile, US President Donald
Trump announced that China agreed to begin purchasing US energy, but
analysts remain doubtful the deal will meaningfully boost Chinese demand.

Gold falls as investors dial back rate cut bets, set for third monthly gain

Gold fell toward USD 4,000 an ounce on Friday as uncertainty over a possible US
rate cut in December and a stronger dollar weighed on prices, though the metal
remained on track for a third consecutive monthly gain. Spot gold slipped 0.4%
to USD 4,009.24, while US futures edged up 0.1% to USD 4,020.80. The dollar
hovered near three-month highs after Fed Chair Jerome Powell’'s hawkish
comments dampened expectations for further easing, with markets now pricing
a 67% chance of a December rate cut versus over 91% a week earlier. Optimism
over renewed US-China trade cooperation also curbed safe-haven demand.
Analysts said that despite short-term pressure, geopolitical tensions in Ukraine,
the Middle East, and US-China relations continue to support gold’s long-term
outlook. Silver rose 0.2%, platinum dropped 0.9%, and palladium gained 1.1%.

Canada and Philippines to sign defense pact to boost combat drills and deter
China’s aggression

Canada and the Philippines are set to sign a Status of Visiting Forces Agreement,
allowing joint military drills and temporary deployment of troops, as part of
Manila’s efforts to strengthen defense ties amid growing tensions with China in
the South China Sea. The pact, the Philippines’ third under President Marcos Jr.
following similar agreements with Japan and New Zealand, aims to bolster the
underfunded Philippine military against Chinese coercion, which includes
aggressive maneuvers, water cannon use, and disputed territorial claims despite
a 2016 UN arbitration ruling. Canada, which has previously criticized China’s
actions including the Scarborough Shoal “nature reserve” plan and provided the
Philippines access to its Dark Vessel Detection System, joins other Western
nations in expanding military presence in the Indo-Pacific to uphold regional law
and security. Talks are ongoing with France, Singapore, the UK, Germany, and
India for similar agreements, highlighting a broader strategy to strengthen
multilateral defense cooperation against coercion in the region.
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FX RATES
EUR/USD 1.15 USD/QAR 3.64 The dollar index held at 99.48, while the greenback edged down slightly against
USD/JPY 154.13 EUR/QAR 4.20 the yen to 154.13 yen amid Tokyo inflation data showing core consumer prices
0, O N H H ’ :
GBP/USD 131 JPY/QAR 0.02 rose 2.8% year. on-year, compllciatlng the Bank of Japan’s pollhcy outlook. The yen,
though marginally stronger in Europe, has suffered its worst monthly
USD/CHF DY GBP/QAR Bk performance since July, down 4% in October. The euro was slightly stronger at
USD/CAD 1.40 CHF/QAR 4.53 USD 1.15, while sterling weakened to USD 1.31, heading for a 2.3% decline this
AUD/USD 0.65 CAD/QAR 2.60 month amid UK political and economic uncertainties, and fell to 88 pence against
NzZD/USD 0.57 AUD/QAR 2.38 the euro, marking its fifth consecutive monthly loss.
USD/INR 88.78 INR/QAR 0.04
USD/TRY 42.05 TRY/QAR 0.09
USD/ZAR 17.34 ZAR/QAR 0.21
USD/BRL 5.38 BRL/QAR 0.68
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17%
EURIBOR 1.93 1.92 1.92 2.04 2.20 6.0%
QIBOR 4.40 4.43 4.45 4.20 3.88 5.0%
SAIBOR 4.40 4.41 5.06 4.95 4.89 9
4.0% 4.63% 4.66%
EIBOR 3.67 4.02 3.97 3.58 3.74 3.0% 3.70% 3.58% 3.69%
BMIBOR 4.73 4.95 5.45 5.22 4.99 2.0%
KIBOR 2.13 3.31 3.56 3.81 4.13 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
6.0% - 3M 3mM
5 Years CDS Spreads 5 Year CDS Spreads
P Change ¥ Change
5.0% - 4.19% 4.21% us 38.9 (1.3) Turkey 245.6 (40.0)
-19% 4.04% 4.00% 4.04% /. ’ UK 20.4 3.8 Egypt 332.0 (152.5)
4.0% - o— :
® o— —_—— Germany 8.8 0.6 Abu Dhabi 28.1 (1.9)
3.93% 9 .
30% | 3.65% 3.66% 3.75% ° 3.92% France 35.9 34 Bahrain 165.0 (13.5)
Italy 33.2 (6.9) Dubai 52.1 (2.6)
2.0% Greece 38.7 (3.7) Qatar 27.8 (1.5)
2 year 5year 7 year 10 year 30 year Japan 20.3 (1.0) Saudi Arabia 61.6 0.3
=@ Current Last Year Source: S&P Capital IQ

Source: Investing.com

GCC COMPANY RESULT
Revenues Net Profit

Company Name Exchange (Mn) (Mn) YoY (%)
Saudi Pharmaceutical Industries And Medical Appliances Corp. SE SPIMACO 415.3 -7.15% 43.6 568.82%
Middle East Healthcare Co. SE MEH 769.0 5.04% 40.3 -36.89%
Eastern Province Cement Co. SE EPCCO 299.0 3.46% 36.0 -29.41%
Tourism Enterprise Co. SE TECO 1.6 -25.34% -0.4 -129.72%
Liva Insurance Co. SE LIVA 145.3 26.37% 11.3 5.69%
Nayifat Finance Co. SE NAYIFAT 87.6 -5.73% 20.4 -47.71%
Arabian Drilling Co. SE ARABIAND 835.4 -3.22% -9.4 -111.08%
National Medical Care Co. SE CARE 412.4 26.60% 82.2 36.57%
Quara Finance Co. SE QUARA 62.7 48.15% 4.9 -47.80%
Canadian Medical Center Company SE CMCER 41.7 42.69% 3.5 43.25%

Note: Results were published on 2" November, all the numbers are in local currency. All the results are for the period ended 9 months.
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S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.79 1.72 10.14 1.82 10.78 18.49 QNB
Qatar Islamic Bank 3.28 2.03 12.02 2.03 12.03 24.40 (RPN
Comm. Bank of Qatar 7.25 0.62 6.77 0.61 6.63 4.14 Syl
Doha Bank 3.98 0.67 8.59 0.29 3.78 2.51 EETRV RO
Ahli Bank 6.94 1.25 9.98 0.36 2.89 3.60 L_,Lm)ll
Intl. Islamic Bank 4.46 2.18 12.86 0.87 5.14 11.20 Jdol
Rayan 4.29 0.88 14.07 0.17 2.64 2.33 oLyl
Lesha Bank (QFC) 2.79 1.36 11.70 0.15 1.32 1.79 QFC LaJ ¢lo
Dukhan Bank 4.62 1.36 13.00 0.27 2.54 3.46 oo el
National Leasing 5.06 0.53 17.23 0.04 131 0.69 S1ESYl
Dlala 0.00 0.96 26.38 0.04 1.02 0.98 ays
Qatar Oman 0.00 1.11 nm nm 0.58 0.64 Olasgylad
Inma 2.27 1.03 25.30 0.12 2.98 3.08 sles]
Banks & Financial Services 4.08 1.45 10.61 0.77 5.62 ALl ledselly 2 gidl
Zad Holding Company 5.04 2.49 19.25 0.72 5.58 13.88 N)
Qatar German Co. Med 0.00 -7.14 nm nm -0.24 1.70 dudall
Baladna 5.32 0.53 9.22 0.08 141 0.75 Gl
Salam International 0.00 1.07 7.00 0.21 1.39 1.49 ekl
Medicare 3.07 1.78 21.06 0.31 3.61 6.44 Lleyl
Cinema 2.90 1.09 16.31 0.15 2.22 2.42 Lasored|
Qatar Fuel 6.69 1.70 14.39 1.04 8.80 14.95 2989l ,had
Widam 0.00 -37.60 nm nm -0.05 1.97 plag
Mannai Corp. 4.86 231 11.17 0.46 2.23 5.14 &U»Jl@;_m
Al Meera 5.84 1.88 17.61 0.83 7.76 14.56 Ball
Mekdam 0.00 1.57 9.63 0.26 1.61 2.53 plde
MEEZA QSTP 243 2.99 35.16 0.09 1.10 3.30 (399
Faleh 4.38 0.65 13.57 0.05 1.10 0.71 <
Al Mahhar 5.36 1.30 10.21 0.22 1.72 2.24 Al Mahhar
Consumer Goods & Services 4.97 1.68 15.57 0.31 2.88 48w aladly Silodsell
QAMCO 5.17 1.27 11.98 0.13 1.22 1.55 3§al§
Ind. Manf. Co. 5.41 0.58 8.64 0.28 4.17 2.40 Ayl
National Cement Co. 8.93 0.67 18.22 0.17 4.53 3.02 Clawd
Industries Qatar 5.85 2.06 19.04 0.66 6.14 12.64 shd wlelus
The Investors 8.86 0.62 12.19 0.12 2.39 1.47 el
Electricity & Water 5.11 1.10 13.40 1.14 13.88 15.28 slag sbygS
Aamal 7.58 0.60 10.91 0.07 1.32 0.79 Jlesl
Gulf International 5.57 1.25 7.96 0.38 2.43 3.05 gl sl
Mesaieed 4.64 0.95 22.97 0.05 1.29 1.23 SVEYOvY
Estithmar Holding 2.23 2.57 19.14 0.21 1.58 4.07 Aalall yledi!
Industrials 5.35 1.45 16.43 0.23 2.58 olelyall
Qatar Insurance 4.97 0.99 8.42 0.24 2.03 2.01 ks
Doha Insurance Group 6.90 0.90 6.21 0.41 2.81 2.54 ol A9l de gazxo
awm 4.02 1.27 15.23 0.16 1.97 2.49 el dlssS
General Insurance 0.00 0.31 14.84 0.09 4.11 1.29 ol
Alkhaleej Takaful 6.38 0.99 8.22 0.29 2.39 2.35 ulslidl =l
Islamic Insurance 5.67 2.21 8.23 1.07 3.99 8.82 4Dl
Beema 4.65 1.42 8.47 0.51 3.03 4.30 Ao
Insurance 4.77 0.89 8.68 0.26 2.53 el
United Dev. Company 5.88 0.29 7.74 0.12 3.27 0.94 EWSHIENELN |
Barwa 6.87 0.46 8.22 0.32 5.76 2.62 89y
Ezdan Holding 0.00 0.88 61.92 0.02 1.29 1.14 Al olo))
Mazaya 0.00 0.61 12.33 0.05 1.01 0.61 Llse
Real Estate 2.02 0.64 20.10 0.06 1.98 Oyl
Ooredoo 4.84 1.46 11.95 1.12 9.19 13.44 Ooredoo
Vodafone Qatar 5.01 2.01 15.41 0.16 1.19 2.40 b Ogdlagd
Telecoms 4.87 1.54 12.49 0.57 4.64 wYLasyl
Qatar Navigation 3.61 0.70 9.96 1.11 15.86 11.07 EESIN]
Gulf warehousing Co 7.08 0.60 14.12 0.18 4.28 2.58 Ojlke
Nakilat 3.13 1.86 14.82 0.30 2.41 4.48 HBL
Transportation 3.44 1.15 12.78 0.42 4.66 Jadi
Exchange 4.31 1.32 12.44 0.37 3.51

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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